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1 ender’s wntten agreement of apphcable law. Borrower shall pay the amount of all morntpage INsance premisms an the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Fender pursuant to this paragraph 7. wah interest thereen. shall become  zddinonal
indeb-edness of Borrower secured by this Morgage Unless Borrower and Vender agree 1o other tems of pavment. such
amounts shall be pavable upon notice from 1 ender to Borrouer requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payable from time to time on canstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable faw_ in which event such amounts shall hear interest at the highest rate
permissible under applicable 1aw. Nothing contained in this paragraph 7 shall require 1 ender 1o incur any eypense or 1ake
any action hercunder.

8. Inspection. | ender mav make or cainse to be made reawnable entrics upon and inspections of the Propeny. provided
that Lender shall give Borrowsr natice prior o any such inspection specifving reasonable cause therefor related to 1 ender’s
interest in the Property.

9. Condemnation. The procecds of anv award o1 <laim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. of for conveyance in licu of condemnation. are herehy assigned
and shall be paid to Lender.

In the exent of a 101al taking of the Property. the proaveeds <hall be applied to the <ums secared by this Morigage.
aith the excess. if any. paid to Barrower. In the event of a partial 1aking of the Property. unless Borrower and [ender
otherwise agree in writing. there shall be applied 1o the <ums secured by this Mortgage <i:ch proportion of the proceeds
as is cquat to that proportion which the amount of the sume <ccured by this Mongpage immediately prios 1o the date of
1aking bears 10 the fair market value of the Property immediately prior 10 the date of taking. with the halance of 1he procesds
paid 1o Barrower,

If the Property is abandoned by Borrower. or if. after notice by [ ender to Borrower that the condemnor offers 10 make
an award or setile 2 claim for damapes. Borrower faiks 1o respond to Fender within 30 days after the date sich natice is
maited, Lender is authorized 10 collect and apply the proceeds. at 1ender's option. cither to restoration or repair of the
Property or 1o the sums secured by this Morigage.

Unless [ender and Borrowar otherwise agree in writing. anv <och application of procreds 1o principal shall nat evtend
or pastpone the due daie of the monthly inst2liments referred to in paragraphs | and 2 hereof or change the amount of
«uch mstallments.

10. Borrower Not Released. Entension of the ime for payment or medification of amortization of the sums secured
by this Morigage granted by Eender 10 any cuccessor in interest of Borrower shall not operate to release, in any manner,
the Bability of the original Borrower and Borrower™s succeswrs in interest. 1ender <hall not be required 1o commence
proceedings against such successor of refise 1o extend time for payment o otherwise madify amortization of the sums
weured by this Mortgape by reason of zny demand mzde v the original Borrowes and Boarrower’™s sucoeswors in inferest.

11. Forbearance by 1ender Not a Waiter. Any forhearance by T ender in evercising 2ny right or remedy hereunder. of
otheowise 2fforded by applicable faw. shall not he a wzner of or preclude the exercise of any such right o1 remedy.
The procurement of insurance of the pavment of 1aves of other bens or charges by T ender shall not be a waiver of [ender's
right to acockerate the maturity of the indebiednes wecured by this Mortgage.

12. Remedics Cumulative. AH remedics prorided in this Mortgage are distingt and cumulative to any other right or
remedy under this Morigape or afforded by Taw o1 cquity. and may be everciced concurrently. independently or successively.

13. Soccessors and Awigns Boand: Joint and Scveral Liabiling Captione. The covenants and agreements herein
comtaint *® 2% bind. and the rights bercander shall inure 1o, the regpective suooacssors and assdpns of 1 endes and Borrowmer.
subjoct to the pronisions of paragraph 17 hereof. All conenants 2nd zpreements of Romrower shall be point 2nd several.
The captions 2nd headings of the patagraphs of this Monigage are for comenience oaly and are ol Lo e usnd to
interpret o define the provisions hereof.

14. Notice. Except for any notice roquired under applicabke haw 1o be given in another manner, {a) 2oy nodice B
Borresr provided for in this Maigepe shall be given by mnling sach nedicr &y certafied mail addicssed o Boorower 21
the Propenty Address o 21 such other 23d1ess 3 Bovroner may deoprnate by ootice 10 Lender xs pronided herein. and
) zny natice 10 Lender shall e given by certified mail. retum recerpt requested. 1o Lenders addicss stated herein o 10
such other address as 1 ender may desipnaie by natice 1o Borroacr as provided hercin. Any nodice pronided for in this
Morigape shall be deemed 1o have been goen 1o Borroaer or L ender when given in the manncer Sedipnated herein.

15, Uniform Morgspe: Governirg Law: Sarerabiflity.  This form of mongape combines iniform covenants for mational
wse and nea-uniorm omenants with limited varahons hy nadichion 10 Comtitule a unifoTm SOCUTIY INsfument CWEERE
real property. This Mongage shall be poverned by the law of the junddiciion in which the Property is docated. In the
cvent that any provision of chause of this Morigape o1 the Note conflicts with applicable 1aw. such conflict shalt noe affect
other provisions of this Morgape or the Note which can he goen offect withaat the conflicting provision, and 1o this
end the pronidons of the Martgape and the Node are dalared 1o he soverable

16. Bomower's Copy. Borrower shall ¢ furnndied 2 conformed copy of the Nate and of this Maortgage at the timot
of cvocuntion of afie reocadanion hereof.

17. Transfer of the Property: Avsumption. 1 a1l o1 any part of the Propedty of an interest therein is sodd or tranderced
by Borrower without Lendot’s prior wiitten conwent. eacloding < the creation of a licn &7 enpcumbrance subardinate to
this Morgape. ) the creation of 2 purchase moncy secutity interest for houschold applinnces. € a tramfer by devise.
dewent or by opcsation of luw upan the death of a jount tenant o (i the prant of any Jeaschodd interest of three years of Sess
neY containing an oplion 1o purchase. 1 ender may. at 1 ender’s option, declate all the sums secured by this Maomngape to be
immodiztely due and pavable. [ ender shall ave waived soch oplion 1o accckerate if. prios to the <ale of transfer. 1 ender
and the person to whoan the Property is 1o be s0ld or transicired reach aprecment in wniting that the credit of such person
is satisfactony 10 1 ender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If T ender has waived the ofdion to accelerate provided in this paragraph §7, and of Borqowes’s surosssor in
micrest has crocuted a written assumption agroement accepied in writing by Lendes. Lender chall sckase Borrower {rom all
oblipaisons under this Moerntgape and the Note.

If 1 ender crercives such apton 10 accekrate. [ender whall mail Borrouer notioe of accekeraiion in accordance with
roragraph 14 bereof. Such notice hail provide 4 perad of no1 doss than 30 days from the date the natice is mailed within
which Bottewes may pay the sums decisted doc  If Borroner (ails to pay such sunes prioy to the evpiration of such pened,
Lender may. withot fuither not.$e of demand on Borrouer, mvoke any remedies permitied by paragraph 18 hereod.

Nox Usiroxst Cove vants. Borrower and Lender further covenant and agree as follows:

18. Accdcration; Remedice Fuoept as provided in parageaph 17 hetcof, upon Borroner's breach of any covenant
o1 agreement of Borrower in this Morteape, indvoding the covenants to pay whes doc any soms secwred by this Morigage,
Lender prior (o acceleration shall mai) notice to Borroner av provided in paragraph 14 hereof specifyving: (1) the breach:
(21 the action sequired to cure such brcach; (31 2 date. not less than 30 days from the date the notice is mailcd 1o Borrownes,
by which such breach must be cured: and (4) that failure to cure sich breach on or before the dale «pecified in the nofice
may result in acceleration of The sunn secured by this Mortgage. foreclosure by judicial proteeding and sale of the Properiy.
The ootice shall further inform Botrowes of the right to reindate after acceleration and the tirht 1o aswert in the foredovure
proceeding the nop-crivtence of a default or 2ny othtr defense of Borrowet 1o acceleration and forccdenure. 1 the breach
i not cured on of befoie the date specified in the notice, Lender at | eader’s option may dedare all of the sums secured by
this Morigage (o be immediately due and payable without furthes demand and may foreddose this Mostpage by judicial
proceeding. ¢ ender shall be entitled (o collect in such procerding all expenses of foreclovure. induding. it not limiled (o,
reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports. all of which shall be additional sums
secured by this Mortgage.

19. Borrower's Right to Reindate. Notwithstanding Lendet’s aceeleration of the sums secuted by this Muongage,
Botrower shall have the nght to have any procecdings begun by Tender to enforce this Marigage discontinued at any time
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